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Cautionary Statement with Respect to Forward-Looking Statements

These forward-looking statements are not guarantees of future performance. It involves any risk depending on the
Japanese or international economic situation, business trends related to our company, fluctuation of exchange
rates and other factors. It may cause our actual performance to be materially different from any future results
announced.
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1-1

Q3 Consolidated Financial Summary

Due to a decrease in sales volume, both sales and operating income

decreased.
FY2023
23/Q3
Cumulative Result
Sales 1,559
Operating Income 112
Operating Income Ratio 7.2%
Ordinary Income 143
Ordinary Income Ratio 9.2%
Net income attributable to
owners parent 109
Quarterly Net Income margin 7.0%
Average exchange rate ( USDJPY ) 1432 M

FY2024

24/ Q3
Cumulative Result

1,513
20

6.0%
130

8.6%
101

6.7%

152.0

(100 millions of yen, %)
Diff. from Forecast

Gain&Loss % Change
246 23.0
221 4193

41.2P —
12 9.0

20.6P —
a7 7.0

20.3P —

8.8 —
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The Group's cumulative Q3 sales were JPY151.3 billion, operating income was JPY9 billion, ordinary income

was JPY13 billion, and net income was JPY10.1 billion.



1-2 Analysis of Consolidated Results

: Sales

Sales decreased due to a decline in sales volume.

( 100 millions of yen )

1,559

Sales Exchange Exchage

v € Sell Conversion Gi'g 1,513

105 elling

o - Price

~8 +60
FY2023 < Sales 2 4.6 billion yen > Fv2024
Q3 Cumultive Q3 Cumultive
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Although vehicle production remained steady in Q3, sales decreased in cumulative Q3 due mainly to the
suspension of production of some vehicles in Japan and the US up to Q2 and a decrease in sales logistics due

to lower die sales for new vehicle dies and molds.



1-3 Analysis of Consolidated Results : Operating Income

Profit decreased due to a decline in sales volume, rising material

costs, and increased labor cost and expenses.
(100 millions of yen)

112
Sales
Volume Material Exchange
( A ) Pri i
20 rice Selling gain
o ~10 Price Labor +6
Cost
— »8 Cost .
] Expenses Depreciation improvement
o ( Sy 4 ) N (excl.dies) +24
- 22
FY2023 . - | , Freo4
o3 Cumu|t<—|ive Operating Income 22.1 Billion | %3 Cumultive 519
Results Results

Operating income was also profitable in Q3 as production recovered to the same level as the previous year.
However, the cumulative Q3 operating income decreased due to a decline in sales volume up to Q2, the
impact of cost increases such as material prices, and an increase in labor cost and expenses.



1-4 Consolidated Results by Business Segments

Stamping and plastic molding business decreased in both sales and income.
For valves, sales remained flat YonY with an increase in profits.

{ 100 millions of yen, %)

Sales Operating Income
F¥y2023 FY2024 YonY Fy2023 FY2024 YonY
qzﬂ::“ qjsz:‘:.‘.;me GainklLoss % Change Qj:::::w qj:;::::jm GainklLoss % Change
Stamping &  *1 . . . .
Plastic Molding 1,130 1,089 £41 £3.7 78 51 £20 £.34.2
Operating Income Rato 7.0%% 4.7% M2 3P
-
Vvalves 2 427 422 AD £1.2 33 39 +5 +17.3
Operating Income Ratio 7.8% 9.3% +1.5P

<Analysis=
*1 Sales decreased due to a decline in volume, and profits decreased due to the decline in volume and increased
depreciation expenses.

*2 Despite the decrease in volume, sales remained flat Yony due to yen depreciation, with profits increasing due to
reduced depreciation expenses.
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Concerning the stamping and plastic molding business, sales declined to JPY108.9 billion due to a decrease in
sales volume. Operating income decreased due to a decrease in volume and an increase in depreciation and
amortization expenses, resulting in an operating income of JPY5.1 billion.

Concerning the valve business, sales were JPY42.2 billion, the same level as the previous year due to the weak
yen, despite a decrease in logistics, and operating income increased to JPY3.9 billion, mainly due to a decrease
in depreciation expenses.



1-5 Consolidated Results by Region

Sales and income down in Japan, sales and income up in Europe and

the U.S of America, sales down and income remained flat YonY in Asia.
{ 100 millions of yen, %)

Sales Operating Income
Fr2023 | Fy2o24 Yony Fr2023 | FY2024 YonY

Hadmatee | Q3 QUMM | cainkloss Gachange o pemme | otV Gainkloss 9uChange
Japan *1 536 509 | A25 £49 55 ap | ~13 A320
Operating Income Ratio 11.1% 7.9% 232P
EwopeBAmesica | 703 729 | 425 +36 25 28 +3  +124
Operating Income Ratio 3.6% 3.9% | +03P
Asia *? 319 74 | A4s | nl44 18 18 +0 +3.0
Operating Income Ratio 5.8 6.9% +1.1F

<Analysis=>

*1 Sales decreased due to a decrease in sales volume, and income decreased due to sales volume down and an
increase in depreciation expenses.

*2 Sales increased due to the weak yen, and income increased due to a decrease in depreciation expenses.

*3 Sales decreased due to a sales volume down and income remained flat due to a decrease in depreciation expenses.

7/19
Sales in Japan were JPY50.9 billion due to a decrease in volume, and operating income was JPY4 billion mainly
due to a decrease in volume and an increase in depreciation expenses.

Sales in Europe and the US were JPY72.9 billion due to the weaker yen, and operating income was JPY2.8
billion, mainly due to decreased depreciation expenses.

Net sales in Asia were JPY27.4 billion due to a decrease in material volume, and operating income was JPY1.8
billion, mainly due to a decrease in depreciation expenses.



2-1 Full Year Forecast FY2024

Forecasts have been revised in light of Q3 results and changes in
the external environment.

(100 millions of ven. % )

FY2023 FY2024 YonY Diff. from Previous Forecast
Full Year Full Year Forecast Full Year Full Year
Results ﬂg&?g;_ Latest Gain&lloss  %Change  Gain&Loss ~ %Change
Sales 2,073 1,970 2,030 543 22.1% +60 3.0%
Operating Income 144 110 125 219 2135% +15 13.6%
Operating Income Ratio 7.0% 5.6% 6.2% 20.8P - +0.6P —_
Ordinary Income 188 135 165 223 2124% +30 22.2%
Ordinary Income Ratio 9.1% 6.9% 8.1% 21.0P — +1.2P —
Current Net Income 169 105 120 549 4293% +15  143%
ROE 11.2% 6.4% 71% 24.1P — +0.7P —
R O A (Operating income basis ) 5.3% 3.8% 4.3% 21.0P — +0.5P —
Net Assets per Share (py) 2,840 2,850 2,995 155 5.5% +145 5.1%
Average exchange rate (USDJPY) 144.2 149.4 2 151.6 7.4 — 2.2 —

*1 Current net income is the current net income attributable to the parent company shareholders.
*2 We have revised the assumed exchange rate from the previously announced 145 yen/USD on Oct 28th to the current forecast of

150 yen/USD from the 4th quarter onwards. 9/1 9

The full-year forecast has been revised based on the results up to Q3 and changes in the external environment.

We are revising sales to JPY203 billion, operating income to JPY12.5 billion, ordinary income to JPY16.5 billion,
and net income to JPY12 billion.

The assumed exchange rate for Q4 has been revised from JPY145 per US dollar to JPY150 per US dollar. The
exchange rate sensitivity is JPY100 million per yen per year.



Decreased in sales due to lower sales volumes.

2,073

2-2 Analysis of FY2024 Forecasts: Sales

| l

FY2023 <

(100 millions of yen)

2,030

_ FY2024

24.3 Billion

forecast 10/19

Although there is a positive impact from the weaker yen, full-year sales are expected to decrease mainly due
to a decline in production volume, a decrease in sales logistics due to lower die sales, and sales price revisions

overseas.



2-3 Analysis of FY2024 Forecasts : Operating Incom

——

Lower sales volumes, negative impact on pricing and higher costs
are recovered through cost improvements.

(100 millions of yen)

Sales
1 44 Volume
( 217 ) selling Exchange
/ Price .
- Material gain 1 2 5
i +7
A_1j. D, Price Labor -
R ’l =10 j|  Cost improvement
I 29 Expenses Depreci?tion +33
Ny / (excl.dies) A
a3 -

FY2024
forecast

FY2023 € Operating Income =21.9 Billion
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Although we are continuing to implement cost improvements, we expect operating income for the full year
to decrease due to the negative impact of sales distribution and selling prices, as well as the impact of material
prices on the cost side and increased labor and expense costs.



2-4 Consolidated forecasts by Segments

Stamping and plastic molding business expects sales and income down,
while valve business expects sales down and income up.
{100 millions of yen, %&)

Sales Operating Income
FY2023 Y2024 YonY FY2023 FY2024 YonY
Result Forecast ||GaindlLoss % Change  Result Forecast | Gain&Lloss %Change
. 1
Stamping & 1,499 1,468 | A31 A2l 103 79 | £24  A240
Plastic Molding
Operating Inceme Ratio 6.9% 5.4% £1.5P
valves 2 571 560 Al11 AZ.0 41 47 +5  +14.1
Operating Income Ratio 7.2% 8.4% +1.2P
<Analysis>
*1 Sales decrease due to sales volume down, income decrease due sales volume down and increase in depreciation
axpenses.

*2 Sales expects to be down due to sales volume decrease, and income increase due to decrease in depreciation.
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As for the full-year forecast by business segment, the stamping and plastic molding business expects sales of
JPY146.8 billion due to a decrease in sales distribution, and operating income of JPY7.9 billion due to a
decrease in material volume and an increase in depreciation expenses.

The valve business forecasts sales of JPY56 billion due to a decrease in sales logistics, and operating income
of JPY4.7 billion due to a decrease in depreciation expenses.



2-5 Consolidated Forecast by Region

Sales remain flat YonY and income down in Japan. In Europe and the U.S.
of America, sales up slightly and income expected to be flat YonY.
In Asia, sales down and income expected to be flat YOY. {100 millions of yen, %)

Sales Operating Income

FY2023 FY2024 Yon' FY2023 YonY

Results Forecast [Gain&loss %Change Results Gaind&loss %Change
Japan 1 679 674 M5 £.0.8 62 £H12 0 A2000
Operating Income Ratio 9.2% A1.8P
Eurupe&Amerlca*z 969 982 +12 +1.3 43 [ +0 +2.0
Operating Income Ratio 4.4% +0.1P
Asia 424 374 | 450 A119 26 AD | A3S
Operating Income Ratio 6.4% +0.6P

<Analysis=>
*1 Sales remain flat Yon but income decrease due to increase in labor cost, expenses and depreciation.

*2 Decreased volume and the impact of a weaker yen offset each other, resulting in a slight increase in sales, and income are
expected to be flat.

*3 Sales decrease due to lower volume in China, income expected to be flat Yo due to lower volume and depreciation

expenses. 13,|,.19

As for the full-year forecast by region, sales in Japan are expected to be JPY67.4 billion, unchanged from the
previous year, and operating income is expected to be JPY5 billion, mainly due to an increase in labor cost,
expenses, and depreciation.

Sales in Europe and the US are projected to be JPY98.2 billion, slightly increased from the previous year, and
operating income is expected to remain flat YoY at JPY4.4 billion, despite a decrease in volume, which the
weaker yen will offset.

We expect sales of JPY37.3 billion in Asia due to the decrease in material volume, and operating income of
JPY2.6 billion, despite the decrease in volume, due to the decrease in depreciation expenses.



2-6 Quarterly Consolidated Financial Results

Increase in profits due to recovery of production domestically and
internationally and yen depreciation, etc.

(100 millions of yen (100 millions of yen)
Increase in Decrease in sales due to Decrease Increase in sales due to Decrease in Decrease in Profits fall | North America Increase in profit due to
volume partial stoppage of in North sales volume recovery profit of volume and due to volume sales volume recovery
customer's  domestic America and yen depreciation dies increase in decreased | decline, profit and yen depreciation
production lines volume and molds. | cost. Profit sales of dies
533 Increase secured volume and molds
513 517 517 516 in new plant by decline.
478 costs retroactive
adjustment 41
37 of
selling prices
34
32
27
21
23/Q3 23/Q4 24/Q1 24/Q2 24/Q3 24/Q4 23/Q3 23/Q4 24/Q1 24/Q2 24/Q3 24/Q4
(forecast ) (forecast ) 14/19

Since Q4 of FY2023, sales and profits had been declining due to a decrease in sales distribution, but since Q3,
both sales and profits have been recovering due to a recovery in production and a weaker yen.



2-7 Capital Investments and Depreciation

Investing in die factory, new valve plant, and development center, etc.

for future growth.
Capital Investment

( 100 millions of yen) (100 millions of yen
315 32330
14
38

90

s 02 119 g
Asia 146 o 27 29 25
E;rope 23 46 55 43 45
America 38
Japan
20 21 22 23 ‘24 20 21 22 23

(forecast ) (forecast )
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Capital investments are made for future growth in addition to normal investments in production preparation,
improvement, and renewal.

In FY2024, we plan to invest JPY33 billion in capital expenditures, including investments in the construction of
a new die factory, a new valve plant, and a development center in Japan, and a new plant to increase stamping
production capacity in the US.



2-8 Consolidated Balance Sheet

We are gradually selling off our cross-shareholdings, aiming to keep them at
20% or less of our net assets. As of the end of the Dec., they had fallen to
19.0%, including deemed shares.

(100 million of Assets (100 million of Liabilities and Net Assets
en yen)
yen) 2,924 288 3835 2,924 ;88 2,835
Cash and time deposits 451 Cash and tir 355 i )
Inventory 220 | Inventory 241 Current liabilities 536 Liabilities Current liabiliies 521
Other current assets 350 . | other currentassets 291 Moncurrent liabilities 713—| L —— Noncurrent liabilities 606
£129 1,250 A122 | 1,128

Property, Plant andEquipment Property,Plant andEquipment Shareholders' equi
: quity 1,209 !
12 1,366 Valuationand Translation —{ | 3}.75}1“2: T”“f 128
I Intangible fixed assets 53 Adjustment 453 ; uationand Trans ““‘:;1
Intangible fixed assets 60 Other fixed assets 524 Minori hjustment
ity interest 9
Otherfixed assets 552 +40 +33 Minority interest u
End of Mar.2024 End of Dec.2024 End of Mar.2024 End of Dec.2024

Regarding the consolidated balance sheet, total assets decreased by JPY8.8 billion as of December 31, 2024,
compared to March 31, 2024.

The balance of cross-shareholdings, including deemed shares, decreased from 22.7% of net assets at the end
of March 2024 to 19% at the end of December 2024.



3-1 Hot Topics

Expand sales and improve functionality of solutions for growth of existing

and new businesses.

New plant to be completed
for valves adopted in EVs

+ Scheduled to be completed in Mardh 2025 in
antigpation of the expansion of the BEV/PHEV
market

Disaster relief mat “MATOMAT" #1
“Cho-Monozukuri parts grand prize

Health and Welfare, Biotechnolegy and
Medical Device Components Award

ﬁOfJ FE U
iy

Nons; In case of
er d1
3595 SNy sast r

P \ ‘-—-

“Phase-free” products available for both
daily use and emergencies.

“e-WAVES BLE type”
Linkage with DoCoMAP

D MELIMASREE X ducumap JAPAN

u-\-ﬂ
ljt-m-.

Starts in Aprll 2025
Collaborated with docomap JAPAN Co., Ltd.

+ Highty valued for its confribution to sodiety and -Released “BLE type” temperature /hurmidity
+ Produding edecironic expansion valves, et seie el bl bogger.
which are expected to be inareasingly adopted in + Adoption expanded to elementary and junior hi o
heat management systems. schooks in Gifu Prefedure. Jurior high + Bluetnoth communication to chedk data on a

smartphone.
Disaster prevertion and mitigation x *2 . . .
— Grand Prize ( ). + Linkage with DoCoMAP enables real-ime
R Ll monitonng of vehide location and warehouse

=1 Spensorship: Monozukurn Nippon Conference/Mikkan Kogyo Shimbun data 18,'[]_9
*2 Sponsorship: Sockety for Sustsinable Mitigation and Related Technology 2

+ Diversify produds and austomerss by uiiliang
overseas bases.

The new valve plant, which is under construction in anticipation of the future expansion of the electric vehicle
market, is scheduled for completion in March of this year to produce valves for electric vehicles, including
electronic expansion valves, which are expected to be increasingly adopted in heat management systems. We
will also collaborate with development and sales forces at overseas bases to expand our products and
customers, and we will achieve growth in the valve business.

The disaster relief mat MATOMAT, upcycled from urethane tips generated in our production process, has
been well received as a product that significantly contributes to society.

In the Cho-Monozukuri Innovative Parts and Components Awards sponsored by NIKKAN KOGYO SHIMBUN,
we were honored to receive the Health and Welfare, Biotechnology, and Medical Equipment Component
Award.

It has also been recognized for its disaster prevention and mitigation aspects as well as sustainability, and has
received an award for excellence in the Disaster Prevention and Mitigation Sustainability Grand Prize.

Multi-sensing logger e-WAVES has released a BLE type as a new model. Bluetooth communication is used to
check temperature and humidity from a smartphone app.

We will also begin collaboration with DoCoMAP, a vehicle location information management service in April.

This collaboration will enable more accurate and efficient quality control of logistics, in addition to real-time
monitoring of vehicle location and temperature/humidity data in the warehouse, as well as automatic
creation of operation reports in which temperature/humidity information is recorded, and temperature
control charts to be submitted to shippers.

We will continue to pursue our Purpose, "Passion in Creating Tomorrow,"
management and enhance our corporate value.

to promote sustainability



