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1. FY2022 Financial Performance
2. Financial Forecast (FY2023)

Cautionary Statement with Respect to Forward-Looking Statements

These materials contain forward-looking statements that reflect our current expectations. These forward-looking
statements are not guarantees of future performance. It involves any risk depending on the Japanese or
international economic situation, business trends related to our company, fluctuation of exchange rates and other
factors. It may cause our actual performance to be materially different from any future results announced.
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(No Explains)



1-1 FY2022 Consolidated Financial Summary

Increase in sales and reached a record high, decrease in income due to
higher costs of materials, etc.

(100 millions of yory, %)

FY2021 FY2022 YoY rate
Q4 Cumulative Result Hesult
Q4 Cumulative Result o4 Cum.lam A
Resuk Result Gaindloss % Change GainBiloss % Change

Sales 444 1,644 a0 | [ 1912 +38 477 4267 +163
Operating Income 29 107 36 92 +6 +21.4 14 13.6

Cpérating [ncome Ratio 6.7% 6.5% 7.5% 4.9% +0.89 - L1.6P
Ordinary Income a5 146 46 132 +1 +25 14 9.6

Orginary Income Ratio 10.3% 8.9% 9.6% 6.9% 0.5¢ 2.0p
Net income attributatie to 24 98 1 93 +6 +291 5 5.1

owners parent
Quarterly Net Income margin 5.4% 5.0% 5.5% 4.9% +1.1P - 1L1P
Average exchange rate (U.S. dollars) ¥1154 ¥112.1 ¥1333 ¥1349 ¥17.9 - ¥228

+ FY2022 Sales includes YoY decrease 5.1billion in FY2022 Q4 due to the impact of increased customer-recelved steel materials for
stamping. No impact on income,
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For Q4 results, sales increased 7% YoY to JPY47.8 billion and operating income increased 21% to JPY3.6 billion,
due to an increase in sales logistics as a result of the recovery in automobile production.

For the full year, sales were JPY191.2 billion, operating income was JPY9.2 billion, ordinary income was JPY13.2
billion, and net income attributable to owners parent was JPY9.3 billion.



1-2 Analysis of Consolidated Sales

Record high sales due to yen depreciation, rising material prices and

production recovery unit: 100 million yen
Sales Excahge
Material Volume Gain 1,912
impact of Price ( +66 ) +18
increased —
customer-received Exchange +108
steel materials Conversion -

for stamping

Selling
1,644 O
AS1 Price -ﬂ.SZ

26

FY2021 < Sales +26.7 billion yen > FY2022
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The factors of sales increase/decrease for the full year are as follows: positive effect of exchange rates due to
the continued depreciation of the yen; and positive effect of sales volume due to the recovery of automobile
production as the situation of shortage of semiconductors against operation eased due to the high price of
materials resulting from the rise in prices of pressed steel materials, etc., despite the decrease in sales due to
the impact of increased customer-received materials for stamping from Q4.

As a result, net sales for the period amounted to JPY191.2 billion.



1-3 Analysis of FY2022 Results: Operating Income

Income decreased due to lower selling prices and higher
costs despite efforts to cost improvements

(100 million yen)

Selling Increased
Price Sales

Material Exchange Volume 92
( > S Gsn | 16
( 1 ) Cost Deprecation Cost 1
. (excl.dies) Improvement  +18
412 Expenses (422

A5

FY2021 €l Operating Income /.1.4billion —> FY2022
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Operating income was JPY9.2 billion due to the impact of selling prices, the effect of increased expenses from
higher material and energy prices, and a large increase in labor and other cost burdens.



1-4 Financial Results by Business Segments

Sales increased in Stamping & Molding segment , but income remained
unchanged from the previous year, while in Valve segment increased
in sales and decreased in income.

(100 millions of yen,%)

Sales m Income
FY2021 FY2022 YoY Rate YoY rate 0 YoY Rate
Result Result Gain&Loss %Change Result Result | Gain@Loss 9%Change
Stamping & Molding 1,142 1,368 +225 +19.7 49 49 +0 +1.1
(The Lmpect of increased .t
Qslonmar mvuw.lw‘um ok for B (Asl)
Operating Income Ratio 4.3% 3.6% 2079
Valves 499 542 +42 +8.4 58 42 A15 n26.9
Operating Income Ratio 11.7% 7.9% "3.8P

« FY2022 Sales Includes YonY decrease 5.1billion in FY2022 Q4 due to the Impact of increased customer-received steel materials for
stamping. No impact on income,
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Sales of the stamping and molding segment were JPY136.8 billion due to the impact of yen depreciation, high
material prices, and increased sales volume.

Operating income was JPY4.9 billion, unchanged from the previous year, due to increased expenses and labor
costs at the US entities up to a third quarter, despite the effect of increased sales volume.

Sales in the valve segment were JPY54.2 billion due to the significant impact of yen depreciation.

Operating income was JPY4.2 billion despite our efforts to promote price pass-through to compensate for
higher material and other costs.



1-5 Financial Results by Region

Sales increased and income decreased in Japan, Europe, and America.
Sales and income increased in Asia

(100 millions of yen,%)

Sales Operating Income
FY2021 FY2022 YoY Rate FY2021 FY2022 YoY Rate
Result Result GainBloss %Change Resuit Result | GaingLoss %Change
Japan 687 706 +18 +2.7 61 49 A1l A1B9
e ety i "1 (AS1)
starrging)
Operating Income Ratio 8.9% 7.1% “1.8P
Europe & America 612 781 +168 +27.5 13 Al A15  Deficit
Operating Income Ratio 2.2% 0.2% .2.4P
.
Asia 344 425 +80 +234 31 36 +5 +16.4
Operating Income Ratio 9.2% 8,7% 40.5P

« FY2022 Sales includes YonY decrease 5.1blllion in FY2022 Q4 due to the impact of Increased customer-recelved steel materials for
stamping. No impact on income.
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Sales in Japan amounted to JPY70.6 billion, mainly due to the impact of higher material prices up to Q3 and
the impact of lower sales from Q4 due to the impact of increased customer-received materials for stamping.

Operating income was JPY4.9 billion due to higher material and energy prices and other costs.

Sales in Europe and the US totaled JPY78.1 billion, partly due to the effect of currency exchange resulting from
the weaker yen.

Operating income was limited to a loss of JPY100 million for the full year, as the deterioration in earnings at
the US entity from Q2 to Q3 was offset in Q4.

Sales in Asia were JPY42.5 billion and operating income was JPY3.6 billion due to an increase in sales volume.



1-6 Quarterly performance trends

Secured income in Q3 due to profit improvement. Income in Q4 increased
due to sales volume increasing.

Sales Operating Income
{ 100 mullions of yen )
Marrtment Sobes bl Dy omse in Incr v
Proaucten Sobew up - e > o
TR ity e dee 1 11 b ncreas saks Oue Sexured mozme by Proacne et e Seciad proft by
) . meseriats
proeoil | et e aune netn 1o the the production o owgy RS s
s oedac Seprecato roducter | prognes ncreme of recTvery prce e asd inoreeee) ©mpowe voime
" ' racovery o R tactvery ng yen arii hubior e proltaety Ay
e mwnn | DL | e s
v fopen e Ueprecimn s materials
S P 36
sampng
30
525 5 27 29
47
444 444 464
416
16
9
21/3Q 21740 2/1Q 22/2Q 2273Q 22/4Q 21/3Q 21/4Q 22/1Q 22/2Q 22130 22/4Q
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This slide shows the quarterly changes in sales and operating income.

In Q4, sales volume increased, but sales decreased due to the increase of customer-received materials for
stamping. Profits were higher than in Q3 due to an increase in volume and improved profitability.



2-1 FY2023 Forecast Summary

Sales are expected down due to the impact of increased customer-received steel materials
for stamping, but operating income will be up by sale volume increasing.

(100 milians of yan, %)

FY2p22 FY2023 YonY rote
22/2Q Full Year 23/2Q Full Year 2Q Fulll Yo
Aoy Result ey Forecast Gundioss  WChange Ganbloss  %Change
Sales 909 1,912 910 ! 1,850 +0 0.1% 462 A33%
Operating Income 26 92 50 100 +23 92.2% +7 7.6%
Operating Income Ratio 2.9% 4,9% 5.5% 5.4% +2.6P - +0.5P -
Ordinary Income 55 132 65 130 +9 17.3% 2 1.6%
Ordinary Income Ratio 6.1% 6.9% 7.1% 7.0% «1.0P +0.1P
‘2 Current Net Income 41 93 45 Q0 +3 8.9% A3 A32%
ROE - 7.0% - 6.4% - - 20.6P -
R O A 0seratng nenme b - 3.7% - 3.7% - = - -
Net Assets per Share - ¥2,309 - ¥2.467 - - ¥158.0 6.8%
Avarage tchanges syt (175 Sofery) ¥129.8 ¥134.9 ¥130.0 ¥130.0 ¥0.2 - ¥4.9 -

"1 AY2023 Sales inchudes Yoriy decresses (9 4bdlon  due 10 the impeact of romeesed cutomes- recerved stesd marterals for sampng, No srpect on moome
*2 Currert net income #s the cument net Income sttributabie to the parent company sharehaiders
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Full-year sales are projected at JPY185 billion. We assume that sales volume will recover, although there will
be a sales decrease impact of about JPY20 billion due to the impact of increased customer-received steel
materials for stamping starting in Q4 FY2022. Operating income is projected at JPY10 billion, ordinary income
at JPY13 billion, and current net income at JPY9 billion.



2-2 Analysis of FY2023 Forecasts: Consolidated S

Sales volume are expected to be up, but sales down due to the impact of increased

customer-received steel materials for stamping

Impact of increased
customer-receved
matertals for stamping

1,912
/194
} Exchange
conAv‘e:uon Sellingprice ~ Exchange
loss
/16 5

{100 milkons of yen)

Material
price 1,850
Sales +74
volume

+123

FY2022 €

Sales /.6.2 billion

_ FY2023

Forecast 11/18

For the full year, we forecast net sales of JPY185 billion, down JPY6.2 billion from JPY191.2 billion in the
previous year, due to the impact of increased customer-received steel materials for stamping, foreign
exchange effects, and lower sales prices, although we will increase sales volume.



2-3 Analysis of FY2022 Forecasts: Operating Inco

Sales are expected to recover, income will be up due to ongoing efforts
to cost improvements.
(100 millions of yen)

Cois Depreciation
0s
; (excl, dles) 100
92 Selling price Labor Improvement
Material
416 Cost aterial volumc ( >
213 price Exchange ’
A12  Expenses Loss O
46 AS
FY2023
FY2022 Operating Income +0.7 billion [—————> _" "
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Operating income for the full year is projected to be JPY10 billion, an increase of JPY700 million YoY. Since we
expect production recovery to proceed, we will work to steadily restore earnings and secure profits by making
improvements.



2-4 Forecast by Business Segments

Sales are expected to decline in the Stamping and molding business due

to the impact described below:.,, while sales and income are expected to
decline in the valve business.

{100 milliens of yen,%)

Sales Operating Income
FY2022 FY2023 YoY Rate FY2022 FY2023 YoY Rate
Result Forecast | Gain&Loss YChange Result Forecast | Gainkloss % Change
Stamping & Molding 1,368 1,315 53 539 49 70 +20 +40.6

{The Impact of Increased

CERomer-recetyed matenials for e (’_51) (‘245) (;'; 194)

stamping)

Operating Income Ratio 3.6% 5.3% +1.7P
Valves 542 530 A12 H2.2 42 30 HN12 A29.6
Operating Income Ratio 7.9% 5.7% N2.2P

*1 The abave includes sales decrease snce FY2022 Q4 due to the impact of increased customer-received maternals for stamping
No Imgact on Income,
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Sales of the stamping and molding segment amounted to JPY131.5 billion, including a decrease in sales due
to the impact of increased customer-received materials for stamping.

Operating income is projected at JPY7 billion.

The valve segment is forecasted to achieve sales of JPY53 billion and operating income of JPY3 billion.
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2-5 Forecast by Region |

Sales and income will be down in Japan and Asia. Sales will be down
and income will be up in Europe and the United States.

Japan

{The Imgect of noeeses

e S | (51 )

Nanpm)

Operating Income Ratia

Europe & America
Operating Income Rata

Asia

Operating Income Ratio

Sales

FY2023
Forecast

685
(£.245)

747

418

YoY Rate FY2022

Gainfitoss  %hChange Result

A21 £3.0 49
(/194)

7.1%

~34 A44 Al

%0.2%

&7 A1.7 36

8.7%

(100 millions of yen, %)

ing Income
FY2023 YoY Rate
Forecast | Gain@Loss %Change
40 A9 A198
5.8% A1.3P
19 +20 Surplus
2.5% +2.7P
33 A3 A105
7.9% | A0.8P

*1 The above includes sales decrease snce FY2022 Q4 due to the impact of increased customer-received materials for sampng.

NO pact on income

We forecast sales in Japan of JPY68.5 billion and operating income of JPY4 billion.

We forecast sales in Europe and America of JPY74.7 billion and operating income of JPY1.9 billion.

We forecast sales in Asia of JPY41.8 billion and operating income of JPY3.3 billion.
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2-6 Capital investments and Depreciation

Investments for future growth are progressing

—_— Capital investment Depreciation
b 380
(100 million) 20 (100 million)
30
Asia 188
Europe & 165 i
America 142 146 2% 27 26
a1 p2 e FE B
33 38
Japan
19 ‘20 21 22 23 19 '20 ‘21 22
Forecast | Forecast
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In addition to production preparations for the usual new product launches, capital investment in FY2022
included the construction of a new plant in the Ogaki area as an investment for future growth, as well as the
introduction of press welding equipment to increase production in Japan, the US, and China.

For FY2022 results, capital investment was JPY22.9 billion, and depreciation increased JPY1.7 billion YoY to
JPY18.2 billion.

In FY2023, we plan to invest JPY38 billion, including the construction of a new plant.

In response to an increase in orders from customers, we will increase our production capacity and also invest
in building a more efficient production system to strengthen our competitiveness.
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2-7 Consolidated Cash Flow

Efficient fund management by strengthening consolidated cash

Free cash flow +7.7Billion yen Free cash flow 13 Billion yen
Operating activities +241 OPating sctvives "‘t'“ 1100 mibon yen)
! Owretus O MvEsTIng
Dapreetion ot Inventing ;):1 ] tetns 180
. e
{ned dettn 164 SR srsiies
S0SOWN e Aamton Aguatios
brangt  ubaes g Rl o
aiais) rnancng
e ey Incartre Defory Wuncarnent
intenm bekore e 315 [DNDtaE. pcan oo
oM o Faymmont Financerg
266 LOTOMTGS  Extturge 30
mnd Coowersu. e 215
amdeed [ ¥
s Lorrowings
dviderrd
L1
Irtmree ¢
beurtrg £ 0f Mer 2022 — » Erd of Mar. 2003 i o s 3084
).9 Bition yen) \
" 62.1 Bilon yen 61,2 Bilkion yen (+ 6.88don yen) 68 Blion yen

Dbance
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Regarding cash flow, the Group is strengthening its internal cash management and promoting efficient fund
management.

In FY2022, there was a one-time increase in cash to prepare for plant investment payments.

In FY2023, cash and cash equivalents will decrease by JPY10 billion due to payments for plant construction
and other items.

Interest-bearing debt is expected to increase by JPY6.8 billion, as it will be partially financed by borrowings.
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2-8 Return to Stockholders

Flexible shareholder returns through share buybacks, and stable
dividends will continue.

<Dividend per share> = Interim dividend  Year-end dividend ~e~Consolidated dividend payout ratlo  {¥en)
25.0% 25.0% 25.3% To%. A%
41 42 42
30 v
25 22 22
14 23
FY2019 FY2020 FY2021 FY2022 FY2023
<Acquisition of treasury stock> ¥202:

-Improve shareholder returns and capital efficiency, implement flexible capital policy
*Acquisition date, number of shares, amount: April 28, 2023, 1,284 million yen, 1,090,000 shares

+Total shareholder return ratio : 37.9%/FY2022, 43.1%/FY2023 forecast
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Dividends for FY2022 were in line with the dividend forecast indicated at the beginning of the fiscal year. The
year-end dividend was JPY22, and the annual dividend was JPY42.

The annual dividend for FY2023 is planned to be JPY42 per share.
The acquisition of treasury stock, which was disclosed in conjunction with the earnings announcement on
April 27, was completed on April 28. The total number of shares acquired was 1.09 million shares for a total

amount of JPY1.2 billion.

The purpose of this acquisition is to improve shareholder returns and capital efficiency and to implement a
flexible capital policy.
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